






















































































































































PARANJAPE SCHEMES (CONSTRUCT10NllIMITED
Notes forming part of the financial statements

2.8 Revenue Recognition:
Revenue is measured at the fair value of the consideration received or receivable. Revenue is reduced for estimated rebates and other similar allowances.

Sale of flats/apartments, etc ("Units") from Property Activity (Project):
The entity follows completed contract method of accounting. The Entity recognises revenue on fulfillment of the following criteria:
(i) The entity recognises revenue at a point in time and not over a period of time as per IndAS llS.The sale is reconginsed only when the control of the unit is transferred
completely from the entity to the buyer. The date on which the possession of the unit is transferred is held as the basis of transfer of control and revenue is recognised

accordingly. All expenses directly related to projects are treated as Work in Progress (WIP). Whenever such sale is made, proportionate amount of Work in Progress
(attributable to the area of the sold unit) is charged to Cost of Land, Development Rights and Constructed Properties (Refer Note 11) at the point in time when such sale is

made. Other expenses not directly attributable to the project is considered as a period cost and charged to Profit or Loss.

(ii) When it is probable that the total project costs will exceed the total project revenue, the entire expected loss is immediately recognised as an expense.

(iii) When project cost incurred to date plus recognised profits less recognised losses exceed progress billings, the surplus is shown as amounts due from customers for
project work. For contracts where progress billings exceed project costs incurred to date plus recognised profits less recognised losses, the surplus is shown as the

amounts due to customers for project work. Amounts received before the related work is performed are included In the Balance Sheet, as advances received under

liability. Amounts billed for work performed but not yet paid by the customer are included in the Balance Sheet under trade receivables.

(iv) Revenue from sale of land / Transferable Development Rights (TOR) is recognised when the agreement to sen is executed resulting in transfer of all significant risk and

rewards of ownership and possession is handed over to the buyer.
(v) Project management fees, rentals, sub lease and maintenance income are recognized on accrual basis as per the terms and conditions of relevant agreements.

vi. Interest: -
allnterest income from a financial asset is recognized when it is probable that the economic benefits will flow to the company and the amount of Income can be measured
reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly

discounts estimated future cash receipts through the expected life of the financial asset to that asset's net carrying amount on initial recognition.

b} Interest due on delayed payments by customers is accounted for on receipts basis due to uncertainty of recovery of the same.
vii. Dividend income from investments is recognized when the shareholder's right to receive payment has been established, provided that it is probable that the economic

benefits will flow to the company, amount of income can be measured reliably and dividend does not represent recovery of part of cost of investment.
viii. Share of profit/ (loss) from partnership firms/llPs in which the Company is a partner is recognized based on the financial information provided and confirmed by the

respective firms.
ix. Rental Income : The policy of revenue from operating leases is described in Note 2.14.

2.9 Cost of Construction I Development:
Cost of Construction/Development (including cost of land) incurred is charged to the Statement of Profit and loss proportionate to project area sold. Costs incurred for

projects which have not achieved reasonable level of development is carried over as construction work-in-progress.

2.10 Foreign Currency Transactions and Translations:
The Functional Currency of the Company is Indian Rupees (INR).

Transactions in foreign currencies are recorded at the rates of exchange prevailing on the date of the transaction. Foreign currency monetary assets and liabilities are

translated into rupees at the rate of exchange prevailing on the date of the Balance Sheet and the resulting gain/loss Is recorded in the Statement of Profit and Loss.

Exchange differences arising on settlement of transactions and translation of monetary items are recognised as income or expense in the year in which they arise.
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1''''1 PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE PERIOD ENDING 31st MARCH 2019

Note 4: Tangible Assets (Rs In Million)

iW
W

GROSS BLOCK DEPRECIA TION/AMORTISATION NET BLOCK

Particulars As At April 1, Additions Deductions As At 31 Mar Upto April 1 , For the Period For Sale I Upto 31 Mar As At 31 Mar

2018 during the year during the year 2019 2018 31.3.2019 Adjustment 2019 2019

Buildings 71.82 . . 71.82 10.28 3.08 . 13.36 58.46

(71.82) . . (71.82) (3.38) (6.90) . (10.28) (61.55)

Tools and Machinery 1.53 0.06 . 1.59 0.49 0.16 . 0.65 0.94

(1.24) (0.29) . (1.53) (0.33) (0 16) . (0.49) (1.05)

Furniture and Fixtures 14.47 0.10 . 14.57 5.69 1.70 . 7.38 7.19

(14.40) (0.07) . (14.47) (2.95) (2.74) . (5.69) (8.79)

Vehicles 22.03 8.53 5.46 25.11 7.03 4.22 3.03 8.21 16.90

(24.92) (1.28) (4.18) (22.03) (5.75) (4.74) (3.46) (703) (15.01)

Office Equipment 9.26 0.97 0.20 10.03 2.16 1.08 0.01 3.23 6.81

(818) (1.11) (0.00) (9.26) (1.05) (1.11) . (2.16) (7.11)

Computers 5.68 2.21 0.02 7.86 3.34 1.15 . 4.49 3.39

(5.74) (0.78) (0.85) (5.68) (2.01) (1.44) (0.11) (3.34) (2.34)

Total 124.80 11.87 5.68 130.99 28.98 11.38 3.04 37.32 93.69

(126.29) (3.54) (5.03) (124.80) (15.47) (17.08) (3.57) (28.98) (95.82)



Ir I PARANJAPE SCHEMES (CONSTRUCTION) LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE PERIOD ENDING 31st MARCH 2019

Note 5: Intangible Assets (Rs. in Million)

GROSS BLOCK DEPRECIATION/AMORTISATION NET BLOCK

Particulars ~s At April 1, Additions Deductions As At 31 Mar Upto April 1 • For the Period For Sale I Upto 31 Mar As At 31 Mar

2018 durina the vear durina the vear 2019 2018 31.3.2019 Adiustment 2019 2019

Trade Marks 0.12 - - 0.12 0.03 0.01 - 0.04 0.07

(0.12) - - (0.12) (0.02) (0.01) - (0.03) (0.08)

Computer Software 0.82 0.41 - 1.23 0.45 0.07 - 0.52 0.71

(0.69) (0.13) - (0.82) (0.29) (0.16) - (0.45) (0.37)

Leasehold Land 659.03 - - 659.03 62.76 31.38 - 94.15 564.88

(659.03) - - (659.03) (31.38) (31.38) - (62.76) (596.26)

Total 659.96 0.41 - 660.37 63.24 31.46 - 94.71 565.66

W
Total (659.84) (0.13) - (659.97) (31.69) (31.55) - (63.24) (596.72)

, •• Intangible Assets under Development

GROSS BLOCK DEPRECIATIONfAMORTISATION NET BLOCK

Particulars As At April 1, Additions Deductions As At 31 Mar Upto April 1 , For the Period For Sale' Upto 31 Mar As At 31 Mar

2018 durina the vear durinn the vear 2019 2018 31.3.2019 Ad1ustment 2019 2019

CWIP-Professional Fees~R9g.
Trade Mark 0.27 - - 0.27 - - - - 0.27

(0.27) - - (0.27) - - - - (0.27)

CWIP - Trade Mark - The Loft 0.01 - - 0.01 - - - - 0.01

(0.01) - - (0.01) - - - - (0.01)

CWIP - Professional Fees -
Registration Trademark (US) 0.67 - - 0.67 - - - - 0.67

(0.67) - (0.67) - - - - (0.67)

CWIP - Professional Fees -
Registration Trademark (PSCL new
Logo) 0.04 1.04 - 1.07 - - - - 1.07

(0.04) - - (0.04) - - - - (0.04)

v.')*G~~ Ci' .••'",.;"i,/,~ Total 0.99 1.04 . 2.02 - - - - 2.02

~ ~ \ (0.99)
; tD . "1ll<3"'ft ~ " Total (0.99) - - - - (0.99)
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PARANJAPE SCHEMES (CONSTRUCTION) LIMITED
Notes to the Financial Statements

Note 30 : Employee Benefits Expenses (Rs. in Millioni

Particulars For the Year Ended For the Year Ended
March 31, 2019 March 31, 2018

fa) Salaries and Wages 217.52 191.72
(b) Contribution to Provident and Other Funds (Refer Note 41) 10.92 9.84
(c) Compensated Absences 5.53
(d) Gratuity (Refer Note 41) 11.02 7.78(e' Staff Welfare Expenses 3.70 6.99

Total 248.69 216.33

Note 31 : Finance Costs IRs. in Million)

Particulars For the Year Ended For the Year Ended
March 31, 2019 March 31, 2018

lal Interest Expense for financial liabilities carried at amortised cost
Ii) On Term loans and Debentures 1,306.67 1,178.42
(ii) On Cash Credit Facilities 10.14 8.89
(iii) Interest on Inter Corporate Deposits and other financial liabilities 949.99 747.45
(Refer Note 40 Ie) and 51)
(iv) Others 4.95 14.42Less: Amounts capitalised to inventories 502.47 426.44

502.4 7 426.44

Total 1,769.28 1,522.74

Note 32: Depreciation and Amortisation Expense
(Rs. in Million)

Particulars For the Year Ended For the Year Ended
March 31, 2019 March 31, 2018

1'1 Depreciation 11.45 17.08
(b) Amortisation 31.38 31.55

Total 42.83 48.63
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PARANJAPE SCHEMES (CONSTRUcnON) liMITED
Notes forming part of financIal statements
Additional Information to the Financial Statements

Particulars
As at March 31, As at March 31,

2019 2018
Rs in Million Rs In Million" Contingent Uabilltles and Commitments

3S.1. Contingent liabilities.: (to the extent not provided for)
I. Claims against the Company not acknowledged as debts~

29.07 11.23
ii, Corporate guarantees given on behalf of companies under the same management ••

8,792.90 4,600.00
iii. Interest on Non Convertible Debentures".

451.59 336.0935.2. Commitments :

L Estimated amount of contracts remaining to be executed on capital account and not provided for
ii. Others

35.3. Contingent assets .

~In the opinion of the management the above dalms are not sustainable and the Company does not expect any outflow of €l:onom1c resources in respect of above
claims and therefore no proviSion is made In respect thereof •

•• The Company does not expect any outflow of resources In respect of the Guarantees Issued.

u. The Company has Issued 1,750 listed Non-Convertible Debentures amounting to Rs 1,750 Million. As per the Debenture Subscription Agreement, HDFC Investment
Trust II and Superior Investments PTE limited are entitled to receive IRR up to 20.60% p.a. on the Debenture Subscription amount only jf the said nproJects~ generate

surplus funds. The difference between the coupon rate I.e. 14% p.a. and the IRR 20.60 % p.a. of Its. 451.59 Mn upto March 31, 2019 (Previous year- 336.09 Mn) has not
been provided and Is disclosed In contingent liability as the projects are still in the construction phase and accordingly has not generated surplus funds.

" Disclosures re uired under Section 22 of the Micro Small and Medium Enter rl~es Development Act 2006

This information has been determined to the extent such parties have been Identified on the basis of intimation received from the suppliers regarding their status under
the Micro, 5mall and Medium Enterprises Development Act, 2006.

As at March 31, As at March 31,Particulars
2019 2018

Rs in MIUion Rs In MillionDues remainin~ unpaid:
Principal

22.49 11.47Interest
1.60

Interest paid In terms of Section 16 of the M5MED Act along with the amoUnt of payment made to the
SU:Jpller beyond the appointed day during the year
Principal paid beyond the appointed date
Interest paid in terms of Section 16 of the MSMED Act

Amount of interest due and payable for the period of delay on payments made beyond the
1.60appointed day during theyear

Further Interest due and payable even in the succeeding years, until such date when the
interest due as above are actually paid to the small enterprises
Amount of interest accrued and remaining unpaId

37 Particulars As at March 31, As at March 31,
2019 2018

Rs In Million Rs In Million
i. Details of foreign exchange currency exposures hedged by derivative Instrument or otherwise

II. Un-hedged foreign exchange currency exposures:-

Particulars ForeIgn Currency As at March 31, 2019 As at March 31, 2018
Amountin Amount In INR Amount In Foreign AmOunt In INR lin

Foreign currenq (in Million) currenq (In Million)
(in Million) Million)

Non-Current Investments in Debentures USD 0.75 SUS 0.75 48.72

For the Year
For the Year endedParticulars

ended March 31,
March 31, 2018

2019
Rs!n Million Rs in Million38 Ex enditure In Forel n Curren ,

- Forel n Curren Ex endlture
3.77 2.93
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PARANJAPE SCHEMES (CONSTRUCTION) LIMITED
Notcs forming part of financial statements

For the year For the year

Nature Name of the Company {Individual Nature of transactions cnded March 31, ended March 31,

2019 2018

Entities over which key management Paranjape Estate & Development Company Private Purchase of land - -
personnel or thcir relatives exercise significant limited Loan Renaid 0.12

influence (Year ended in which transactions Interest On Inter Cornorate Denosit Taken 1.07 1.08

have taken place) Soice of lifc Hotels Private limited Purchases & Other Services 0.93 0.70

Kranti develaoers Private limited Advance Given towards nurchase of land 0.50

Kreative Shelter Private limited Purchase of Shares of Menthol 0.40

lutomex Develoners Private Limited Interest on Inter Cornorate Denosit given 0.01 0.01

Nalanda Shelter Private Limited Inter Comorate Deeosit Taken 0.20 245.70

Inter Cornorate Denosit Renaid 168.18 14.29

Interest on Inter Comorate Deaosit taken 21.35 12.08

Paranjape Properties and Investment Private Inter Cornorate Denosit Renaid 36.99

Limited Inter Cornorate Denosit Taken 1410.95 1692.19

Inter Cor"orate Denosit Given -
Receiat of Inter Comorate Denosit given -
Interest On Inter Corporate Deposit Taken 554.50 363.10

Interest on Inter Camorate Denosits Given -
Purchase of land
Release of Guarantees & Callaterals nrovided -
Commission on Carnorate Guarantee aiven
land Advance "'iven

Futsal United Deoosit Received 20.60

Deoosit Renaid 4.09 -
Shoopine: Glarv Private limited Reimbursement Of Exoenses incurred b" the Com anv on behalf of others - -

Relatives of Key Management Personnel (Year Mr. Amit Shashank Paranjape Fareil!n Travel Exoenses -
ended in which transactions have taken place) Remuneration - 0.80

Reimbursement of Exoenses incurred bv Camnanv on behalf of others - -
Forei!?:nTravel Advance Given 0.58 1.65

Mr. Rahul Shrikant Paraniane Remuneration 0.80

Mr. Sahli Shrikant Parania"e Remuneration 0.74

Mr. Yash Shashank Paranjape Forei!?:nTravel Advance Given -
Foreign Travel Expenses

Reimbursement of Exnenses incurred b" Others on behalf of companv -
Remuneration - 0_71

Mrs_ Meenal Shashank Paran-ane Purchase of land 65.72

Mrs.Varsha Shrikant Paranjape Purchase of land 65.72

land Advance aiven -
Dividend Paid 0.17

Smt. Pushea Purushottam Parania"e Dividend Paid 0.03









PARANJAPE SCHEMES (CONSTRUCTION) LIMITED
Notes forming part of financial statements

Rs In Millions

Ni:lture Name of the Company f Individual Nature of transactions
As at March 31, As at Mi:lrch 31,

2019 2018

02 Outstandlnl!: Balances
Krishna Murad Shelter Private limited Interest Pa able on loan Taken 1.39 1.39

Interest Receivable on loan Given 0.01 0.01
Advance Given for land 9.82 9.82
loan Given 0.01 0.01

lutomell: Developers Private limited Interest Receivable on loan Given 0.06 0.05
loan Given 0.08 0.08

Kranti develooers Private limited Advance Given for land 119.26 119.26
Krishirsagar Shelter Private limited Interest Receivable on loan iven 0.01

loan Given 0.02
lemon Grass Hospitality Services Private limited 11% Debentures of lemon Grass Hos italitv Private limited 40.18 40.18

Interest Receivable on Debentures 24.67 24.67
Interest Receivable on loan Given 10.60 10.60
loan Given 52.35 52.3S

luke Builder Private limited
Pavable towards Purchase of Shares-Menthol Develooers Private limited

0.05 0.05

Shopping Glory Pvt ltd 0.07
Reimbursement of ElI:oenses incurred bv Company on behalf of others

Futsal United Denoslt Received 16.51 -
Advance Given for land

Nell:us Shelter Private limited loan Given 0,01 0.01
Interest Receivable on loan Given 0.01 0.01

Nalanda Shelter Private Limited Trade Receivables 0.01 0.01
loan Taken 63.43 231.41
Interest Payable on loan Taken 19.22 9.17

Relatives of Key Management Personnel (Year Mrs. Varsha Shrlkant Paranjape Pavable towards purchase of land 88.73 92.84
ended in which transactions have taken place) land Advance iven 1.86

MrS,Meenal Shashank Paraniaoe Pavable towards urchase of land 62,31 64.56
Mr.Amit Shashank Paranjape Forei n Travel Advance Given 1.65 1.07

Remuneration payable 0,18 0.10
Mr.Rahul Shrikant Paran'a e Remuneration payable 0,18 0.10
Mr,Sahii Shrikant Paran'a I" Remuneration payable 0.13 0.Q9
Mr. Yash Shashank Paranjape

Reimbursement of Expenses incurred bv Others on behalf of comnanv -
Remuneration payable 0.11 0.09

Note: Related Party relationships are as Identified by the company on the basis of information available with them & relied upon by the auditors




















































































































































































































